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Finance Team 

 The Financial Team’s priorities include to assist the Board and 
Administration to being good stewards of your tax dollars and to be 
transparent in our financial analysis and reporting. 

 As the Treasurer of the District, I am committed to constantly 

looking for new ways to: 

 Bring additional revenues 

 Recommend cost reduction where possible

 Bring the office to the next level with improved internal processes 

 Increase responsiveness and timeliness in assisting our staff, students 
and parents 

 Work as a team with the Board, Superintendent, Administrative team, staff 
and community members in the best interest of the District 
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Student Fiscal Data Quick Overview

 Twinsburg City Schools Classroom Instruction: 
 Spent 70.6 % on classroom instruction (2023 Report 

Card Financial Data) 

 Twinsburg City Schools Operating Expenditure 
Per Pupil and Revenues by Source Per-Pupil 

(next slide) 
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FY2023 District Profile Report
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Fiscal Year 2024 Highlights …

 Revenue highlights: 
 Renewal levy passed in 

November 2023, thanks to our 
supportive community

 State Foundation formula 
temporarily brought us $1.3 million 
more 

 Investment Income increased & 
maximized as Federal Reserve 
kept interest rates high

 Expenditure highlights: 
 Expenses stayed at expectations. 

With the implementation of the  
Expenditure Reduction Plan, it 
leveled out 
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Summary of Account Types 

General Fund 

The general fund accounts for the general operations of the District.  The District’s operating levy revenues flow into the 

General Fund.  This fund accounts for and reports all financial resources not accounted for and reported in another fund. 

The general fund balance is available to the school district for any purpose provided it is disbursed or transferred in 

accordance with Ohio law.    

Special Revenue Funds 

Special revenue funds are used to account for and report the proceeds of specific revenue sources that are restricted or 

committed to expenditure for specified purposes other than debt service or capital projects.   

Bond Retirement Funds 

Debt service funds are used to account for and report financial resources that are restricted, committed, or assigned to 

expenditure for principal and interest.    

Capital Improvement Funds 

Capital projects funds are used to account for and report financial resources that are restricted, committed, or assigned 

to expenditure for capital outlays, including the acquisition or construction of capital facilities and other capital assets.   

Proprietary Funds 

Includes both Enterprise Funds, funds that account for any activity for which a fee is charged to external users for goods 

and services, and Internal Service Funds, funds used to account for the financing of goods and services provided by one 

department or agency to other departments or agencies.   

 

(Source: Ohio Auditor of State Uniform School Accounting System Manual) 
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General Funds Overview for FY 2024: 

Permanent Improvement Funds Overview for FY 2024: 
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Real Estate Tax Received 

Spring 2023 Compared to 2024

8



 We have managed to decrease our deficit spending, to levels prior to FY2021.  
Below you can see a quick comparison of the last 5 fiscal year’s general fund 
revenues and expenses: 

How does this compare to the prior FYs? 
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Maximized revenues during FY2024, by:

• Interest Income: $1,186,255
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Maximized revenues during  FY2024, by:  

• Threshold Cost Reimbursement (2nd year)  

for Special Education Costs: $286,226.43

• Fuel State Tax Reimbursement (1st time): 

$17,410 

• Miscellaneous Grants: next slide 
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Current Employment Landscape throughout 

USA 

Source: Wall Street Journal

 June payrolls rose by 

206,000. The 

unemployment rate 

climbed to 4.1%, up 

slightly

 Job market through 

this rate cycle has 

been remarkably 

strong

 Keeps hope alive for a 

late summer interest 

rate cut from the Fed



USA Inflation Trends 
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Source: U.S. Bureau of Labor Statistics

Data as of June 12, 2024

 CPI rose 3.3% in May 

2024, slightly lower than 

April

 Much better than the 6% 

increase in 2023, but still 

stubbornly high

 Inflation is much lower, but 

being watched closely by 

the Fed and markets. 

Consumers are getting fed 

up with higher prices



Inflation in Ohio compared to USA 
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• Since July 2023 Ohio has experienced a 

relatively low inflation rate, with year-over-year 

inflation rate standing at approximately 2.5% as 

of June 2024.

• This is slightly lower than the national average, 

of about 3% over the same period, and 

consistent with trends observed in the Midwest 

region. 



Inflation in Ohio compared to USA 
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USA Economic Growth Expected to Slow
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Source: Wall Street Journal

 Consumer spending 

remains strong, but has 

started to slow. Higher 

prices are on the minds of 

shoppers

 Geopolitical conflicts could 

bring downside risks

 Housing markets have 

slowed due to higher 

home prices and mortgage 

rates
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Market Expecting Fed Fund Rate Cuts

Source: Bloomberg. July 5, 2024

 Fed Fund rate cut 

expectations continue to 

change as economic data 

is mixed

 We started 2024 with 

expectation of the Fed 

cutting interest rates seven 

times. The market is 

currently expecting three 

rate cuts in 2024

 Current Fed Funds rate is 

approximately 5.25% and 

could be closer to 4.50% 

by the end of the year



Economic Commentary
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Market
 Rates remain at similar levels as the Fed left rates unchanged at their June 

meeting. 

 Inflation data showed signs of improvement for May but still remains too far away 

from the Fed’s 2% target level. 

 Rate cuts are still expected to occur late in 2024 but still uncertain how many will 

occur. 

 The economy has shown signs of slowing down with Q1 GDP coming in below 

expectations. The labor market remains resilient. 

Rates
 Treasury yields remain volatile with significant movements stemming from 

economic data and Fed speak. 

 US Agencies and Brokered CDs still offer value but have had a hard time keeping 

up with the swing treasury yields are seeing. 

 Commercial Paper continues to be the best option for shorter maturities with yields 

still above 5.40%. 



TCSD Investments Portfolio Highlights
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Portfolio

 Investment in the second half of the 2024 fiscal year was a balanced investment 

approach between maintaining liquidity and locking in duration for the portfolio. 

 Commercial paper positions make up the shorter-end with US agencies and  

treasuries accounting for the longer maturities.

 Rates are expected to remain near similar levels until the Federal Reserve begins 

executing cuts towards the end of 2024. 

 We plan to continue locking in longer positions while rates remain elevated. 

 Portfolio yield currently sits at 3.24% with overall portfolio duration at 1.23 years. 

 The portfolio has several lower-yielding securities set to mature over the coming months 

that are expected to be reinvested at higher yields. 



Enrollment 

- 2023 Report Card
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Spending and Performance 

- 2023 Report Card

We are proud of our school district 

" …where the schools and the communities are one" and 

excellent opportunities are provided to our students. 
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Thank You for Listening

Questions and Answers

23


